
 

 

 

MAGNOLIA FALLS CONDOMINIUM ASSOCIATION, INC. 

SPECIAL MEMBERS MEETTING / BUDGET ADOPTION  

November 13, 2017 

Minutes 
 

 

SPECIAL MEMBERS MEETING: 

A Special Members meeting of Magnolia Falls was held on November 13, 2017 at the 

Falling Waters Clubhouse, Naples, FL for the purpose of approving the Reserve funds to 

be turned into a Pooled Reserve.  Directors present were Gene Van Nevel, Phil Burke, 

Jim Murphy and Richard Carter.  Also present was Steve Hart and Jamie Helenek of 

Collier Financial, and Lisa Sommers of Sandcastle Community Management. 

 

The meeting was called to order at 10:00 a.m. It was determined that a quorum was 

present and proof of due notice of the meeting was accepted.  Previous Board meeting 

minutes were reviewed, and there was one error in the Board of Directors.    

  

NEW BUSINESS: 

• Item #1 - Vote to transfer all of the reserve funds accumulated via the component 

component method in prior years into one single pool of reserve funds to facilitate 

the conversion to the cash methodology for funding reserves in 2018. There were 

108 proxies, and 104 were in favor, 2 opposed, and 2 unknown. 

 

A Motion was made to adjourn the Special Members Meeting at 10:08 am to start the 

Budget Adoption Board Meeting. 

 

BUDGET ADOPTION MEETING: 

A Budget Adoption meeting of Magnolia Falls was then held at 10:09 for the purpose of 

approving the 2018 budget.  Mr. Steve Hart presented the preliminary budget which was 

reviewed by the homeowners prior to the Board Meeting.  Jim Murphy motions to adopt 

the budget as presented, Phil Burke seconds, all in favor. 

 



 

 

 

Carol Connolly asks the Board to have Belfor come to asses Magnolia Falls. The 

inspector saw loose tiles and membrane ripped and loose. If an owner has an H06 policy 

with their insurance company, this could cover the cost of a special assessment.  At this 

time, Magnolia Falls is waiting on the insurance report from Tower Hill. 

 

Gene Van Nevel reported no mulch to be put down this year, the money will go towards 

clean-up of debri of hurricane Irma. 

 

ADJOURNMENT 

With no further business to discuss, a motion made to adjourn meeting at 10:35 a.m. and 

seconded; all in favor.  

 

Respectfully Submitted, 

 

Lisa Sommers 

Sandcastle Community Management 


